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OEC Current 

Multi-Year Rate Increases 

As discussed at our annual meeting, the Cooperative is likely facing multi-year rate 

increases. Several factors contribute to this need for adjustments including rising 

material costs for transformers, equipment, tools, poles, wires, increased labor  

expenses, and challenges in retaining skilled workers.  

Maintaining a team of first-class linemen is essential for the safety and reliability of 

our electric system but, in recent years, we've experienced situations where  

talented employees have been recruited away to other utilities. Four first class  

linemen have left OEC as a result and OEC loses a good worker and the 5 years of 

investment that we have made into these young people. Ensuring competitive  

wages and benefits is crucial to keeping our experienced workforce intact. 

While rate increases are never ideal, they are necessary to help us continue  

providing reliable, safe, and efficient service now and in the future. We appreciate 

your understanding and support as we work to manage these challenges  

responsibly. As we have further details on what these increases will look like, we 

will get notification out to you as soon as possible. The increase could partly be on 

your monthly service charge or energy usage or a combination of the two. 

*Please see our graphic on page 2 that shows the increases we have seen in  

material costs alone! 

The PPA (Power Purchase Adjustment) factor on your customer bill reflects the cost 

of wholesale power that we must purchase to meet the total power demand for our  

system. This cost is meant to cover the power we need to buy above our contracted 

base rate, ensuring we can supply reliable electricity to all our members. The PPA  

includes not only the wholesale price of the power itself but also the cost to  

transmit that power through the transmission lines to our system plus any NY  

Independent System Operator costs. 

It's important to note that the PPA rate can fluctuate monthly and even hourly  

depending on market conditions. During periods of high demand, such as cold  

winter temperatures, the cost of purchasing power tends to increase which can 

cause the PPA charges to rise. These fluctuations help us cover the real-time costs 

of providing electricity, especially during peak usage times. 

PPA on your bill: What is it? 

Happy Thanksgiving 
Office Closed: 

November 11 

November 27 

November 28 



www.otsegoec.coop 

 

Capital Credits Check Unclaimed Funds 

As a member-owner of the Cooperative, you benefit from our annual profits through Capital Credits, which we return 

to our members. While the process takes time, especially when paying back historical credits, please rest assured 

that we diligently track all amounts owed and will return them as soon as possible. We will be sending out checks for 

this year's retirement between November and December. If you've moved and haven't updated your mailing address 

with us, please give us a call to update your information. 

 

Additionally, we also have a record of unclaimed funds for members from previous years. You can search for any  

unclaimed funds belonging to you or a family member on our website: https://www.otsegoec.coop/capital-credits.  

 

If you find your name or have any questions, please  

contact our office at 607-293-6622. We're here to help! 
  


